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IPCC ARG on Climate Change N
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Projected Mean State Change in 21st Century

b) Contribution to global surface temperature increase from different emissions, with a dominant role of CO, emissions ipcc
Change in global surface temperature in 2081-2100 relative to 1850-1%00 (°C) INTERGOVERNMENTAL PANEL ON ClimaTe change
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“Compared to 1850-1900, global surface temperature averaged over 2081-2100 is very likely to be
higher by 1.3°C to 2.4°C under the low GHG emissions scenario considered (SSP1-2.6), by 2.1°C to
3.5°C in the intermediate scenario (SSP2-4.5), by 2.8°C to 4.6°C under the high GHG emissions

scenario (SSP3-7.0), and by 3.3°C to 5.7°C under the very high GHG emissions scenario (SSP5-8.5).”

Source: IPCC 2022
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Setting the Scene: The Limits of Growth 7

Scientist, activists, tree huggers warning of the consequences of uncontrolled growth.

Boom and bust E THE LIMITS TO
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In most runs of the World3 computer model, rapid growth is followed by sharp decline. So far the standard
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COP2], the Paris Agreement and the Art of the Y
Possible vis-a-vis 2100 Warming Predictions

The1.5°C goal requires remaining within a 570 gigaton (Gt) CO2 cumulative 2018-50 carbon budget.

v 2100 WARMING PROJECTIONS
. - R ; g Action
Nations Unies Emissions and expected warming based on pledges and current policies Tralcker
Conférence sur les Changements Climatiques 2015 ?j 70 May 2021 update
o
COP21/CMP11 ' .
. o 60 Warming projected
Parls,;;France T & by 2100
.y 9 s0 y
Y- 0 Current policies
0 40 2.7-3.1°C
l . .
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0 10 2.0°C
Mitigation & Transparency a2 0 —2°C consistent
2 16-17°C
» Peak emissions "as soon as possible" and achieve "net-zero" v 0
greenhouse gas emissions by the last half of the century.
>  Limit global warming to "well below" 2 degrees, or even to 1.5 20 1.3°C
degrees Celsius. 1990 2000 2010 2020 2030 2040 2050 2060 2070 2080 2090 2100
»  Legally-binding mechanism for countries to "ratchet up
ambition" at regular five-year intervals starting in 2020.
Source: https://www.triplepundit.com/story/2015/cop21-paris-agreement-and-art-possible/29741 Source: https://climateactiontracker.org/press/global-update-projected-warming-from-paris-pledges-drops-to-two-

point-four-degrees/



TARGET: Peak Emissions consomchZ

Regions peaking /having peaked at different points in time with power generation. Industrials and transportation responsible for the
lion’s share.

@® China Eurcpe
@ Middle East ® Russia
® US ® Japan
® India Other
LatAM + Carib mm Peak

(billion mt CO,)

Power generation Industrial Transportation Residential
& commercial

13.5 1285 8.4 3.3

Source: https://www.spglobal.com/commodityinsights/en/market-insights/special-reports/energy-transition/cop27-cairo-united-nations-climate-change-conference-2022



Status of Net-Zero Carbon Emission Targets (2021) .....»7

I Achieved [ Inlaw [ | In policy document [ | Pledge | | No data

Source: Net Zero Tracker. Energy and Climate Intelligence Unit, Data-Driven EnviroLab, NewClimate Institute, Oxford Net Zero. Last updated:
2nd November 2021.

Source: https://ourworldindata.org/grapher/net-zero-targets?country=SOM~BRA~MDG
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Fortune 500 Climate Targets, ESG and Sustainability 2 =z

THE CLIMATE TARGETS

OF FORTUNE 500 COMPANIES

In2019, the world's 500 largest companies
‘employed 70M people and generated $33T in
revenues. Given their size and influence, many
of these companies have made commitments.
to reduce their carbon footprint

This timeline provides a holistic
view of when each company

expects to achieve its stated target.

CLIMATE TARGET TYPE
CARBON NEUTRAL' RENEWABLE 100% (RE100) SCIENCE BASED TARGETS (SBT)
@ I @ i i @ Emissions are reduced in line with
offsets its greenhouse gas emissions. 0n 100% renewable energy. the need to keep global warming

below 2 degrees Celsius.

Fortune Global 500 companies
3
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ESG Reporting Mainstreamed

GOVERNANCE

CYCLE Board of Directors
Strategic Meeting Lessons
and Director Evaluation Learned Q2
Post Meeting Report O Earnings Call
to Board and Management () Planning for the next
ANNUAL Fiscal Year begins here:
SHAREHOLDERS

b,

MEETING

\..l

Monitoring
Global Trends

Final Push & Final Vote
Vote Prediction

Q1
Earnings Call §
= Investor Days and
other Preparations

Vote Update

Investor

Feedback §

Data Collection P L{

Telephone

Contact Caniiia

Proxy Advisors Q () Benchmarking

Networking

oROXY SOLICITATIOY,

Engagement Vote Monitoring

Campaigns

Q3
Earnings Call

Qutreach

Annual Meeting
Document Distribution

Ownership

Board & Management > A
Analysis

Preparation

oy Analysis of

Seek Investor 17

Feedback ESG Issues
i o ) O + Trends
onduct Fiscal Year {25
Investor Outreach EN Compensation

Corporate Reporting ol Policy
nitial

4
Earnings Call Vote Projection

Prepare
Annual Meeting

Agenda

Source: https://www.visualcapitalist.com/climate-targets-of-fortune-500-companies/ Wilcox & Sodali, 2019
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MSCI: 30 Years of ESG Indexes

FEBRUARY
MSCI ACWi Sustainable:
ocTosER gect bukex
MSCI Workd ESG —
Leadersusex () MSCl launches ESG
ratings for equity,
il AN fixedincome and mut
e e asset class mutual -
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- ARCH £56 Fned Income MSCI Climate
M5Ol issues 80190 MSCI zcquires Inderes. :';‘ i Change Inderes
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Ol I\ | tembasholty O i ot escans wsciemerging Markers \O | Lesdershi ncex Q)| ocrosen
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the MSCI USAESG Intemational (GMI) inclading o investment
O\ Leagers index) N N Q| Retings® N serreuse O\ rade 56 veriants
- e s e
MSCi Globel Low Bloomberg
Carbon indezes Barclays MSC!
High Yield
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MSC! Word ex Fossil
Fuels index
'NOVENBER
Bloomberg Barclays
MSC! Global reen
Bond Index

Source: https://www.msci.com/our-solutions/indexes/esg-indexes



European Green Deal

CLIMATE PACT
AND CLIMATE LAW

INVESTING IN SMARTER,
MORE SUSTAINABLE
TRANSPORT

PROMOTING
CLEAN ENERGY

STRIVING
FOR GREENER
INDUSTRY

PROTECTING
NATURE

ELIMINATING
POLLUTION

FROM FARM
TO FORK

THE EUROPEAN
GREEN DEAL

ENSURING A
JUST TRANSITION
FOR ALL

LEADING THE
GREEN CHANGE
GLOBALLY

MAKING HOMES
ENERGY EFFICIENT

FINANCING
GREEN PROJECTS

Source: https://euinasean.eu/eu-green-deal/
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» The overarching aim of the

European Green Deal is to reach
net-zero greenhouse gas
emissions within the EU and
deliver a pollution-free
environment by 2050.

» Advances in transport,

agriculture systems and
ecosystems and biodiversity are
all required, as well as efforts to
further develop a circular
economy that ensures products
can be reused and recycled.

» From 2021 to 2027, 35 percent of

the EU’s research funding will be
dedicated to developing climate-
friendly technologies.



Scope 1-3 Emissions: Decarbonizing the Value Chain

CO2 CHa

Scope 2 Scope 3

Indirect Indirect

®©

Purchased
assets

electricity, steam

heating and cooling.
Employee

commute

i i)

Business

Purchased goods

and services
R g L v

Capital Goods Fuolang Transportation
ueland  gng distribution
energy

Upstream activities

Source: https://www.zevero.earth/post/what-are-scope-1-2-and-3-emissions

HFCs PFCs

Scope 1

Direct

L1

Company
vehicles

Company
facilities

Reporting company

N20

Scope 3

Indirect

End-of -life

treatment of
sold products

el

Transportation
and distribution

Processing of
sold products

Q

Use of sold
products

SF6
il
£ Leased
Assets
A 0
ol Franchises
Investments

Downstream activities
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Global Average Annual Energy Investment Needs by

Sector and Technology Based on IEA’s Net Zero

pﬂfh\mn\l

Fuels

2016-20 [ ]
2021-30 [

2031-40 I
2041-50 ]

L T T PR TR T PP P
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QTTTITTIS TR TP

Electricity

Infrastructure : : e
2016-20
2021-30 }

2031-40

2041-50

End-use
2016-20

2021-30

TP TreTT

2031-40

L T L T T T P L P T SR P YT TR TR P T

2041-50

0.5 1.0 1.5 2.0
Trillion USD (2019)

Source: International Energy Agency (2021), Net Zero by 2050, IEA, Paris

m Qil
Natural gas
m Coal

m Low-emissions fuels

Fossil fuels without CCUS
m Fossil fuels with CCUS
= Nuclear
m Renewables

Battery storage

m Electricity grids

m EV chargers

m Hydrogen infrastructure
m Direct air capture

CO,; transport and storage

m Renewables
m Hydrogen

m Efficiency

m Electrification
m CCUS
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Annual Investment Required, 2020-2030 4

6
Telecom

5
Rail
4 Roads

: L

Electrification

Annual investment required, 2020s (US$ tn)

Energy efficiency
2
Electricity grids
1
Renewables
0 I—

Clean & Accessible
Water

Net Zero Carbon

Source: IEA, OECD, McKinsey & Company, Goldman Sachs Global Investment Research

Other Infrastructure
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$6.0

Net Zero Carbon
m Carbon capture utilization storage

m Electrification

m Energy efficiency

m Hydrogen end use
Renewables end use

m CO2 transport and storage

m Direct air capture

m Hydrogen infrastructure
EV chargers
Electricity grids
Battery storage

® Renewables
Nuclear

m Fossil fuels with CCUS

B Low emissions fuels

Water
m Water
Other Infrastructure

Telecom

m Airports

m Ports

Total Rail
Roads




Green Infrastructure Investments According to
Goldman Sachs (2021)

Carbon Capture Utilization
& Storage | $90 bn

* From Fossil Fuels -+
» Direct Air Capture -

From Biofuels

&
Nuclear Generation

$90 bn

CO2 Transportation

[ Battery Storage ] Low Emission Fuels ]

$52 bn $132bn

6 - Biogas (RNG) -
» Liquid Biofuels «

Hydrogen w/ CCUS
Hydrogen Electrolysis

e
EV Chargers
o/ $38 bn
S J
» Public Stations
-

Net Zero

4 )
Hydrogen Infrastructure | o— Electricity Grids
$7 bn 523 bn
. $3.0 trillion $
Pipelines / Storage Refurbishment - Digitalization
» Hydrogen Stations Expansion « Substations
Hydrogen End Use Renewables
$49 bn /O O\ $1.15tn
» Gas Grid Blending Solar PV » Onshore Wind
» Electricity Generation Electrification Energy EfflClency Residential Solar + Offshore Wind
« Other (incl. FCEV) $302 bn 3610 bn Other (hydroelectric/geothermal)
« EV Car . Electn.c/Hydrogen Rail ~ « |ICE Vehicles « Direct Reduced Iron
* EVTruck - SAF Aircraft « Appliances + Primary Chemicals
« EVBus < Electric Arc Steel « HVAC » Zero Carbon Buildings
« EVVan + Buildings/Heat Pumps

Source: Goldman Sachs 2021
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Cumulative Investment Opportunity Across Sectors Y
for China Net Zero by 2060 (US$ tn)

18.0

0.5
0.8

16.0 E—
10 m 5
04
100 - - |
[ ]
8.0
21
6.0 L]
mHydro & other RES
40 Offshore wind
nshore wind
20
(BB Solar
0.0

Cumulative investments to net zero China by 2060
(US$ tn)
o
(4]

Renewable Nuclear Power Energy Transport Biofuels Hydrogen Industrial Hydrogen CCus Natural China
power power networks storage EV + plants processes pipeline sinks net zero
(batteries) FCEV (SMR+ infrastructure 2060
infrastructure electrolyzer) Total
investments

Source: Company data, Goldman Sachs Global Investment Research



2021 Record Year for Green Finance & EEHurE
Wi asere
800 1000
l Green-aligned
800
600 l Social
e Green
.Sustamabnhty 600 .
w0 | S8
Forecast
Transition 400
wn
g 200 &
s || 2 200
& &
a] a]
n V)]
: i m BB
2017 2018 2019 2020 2021 2006 2017 2018 2019 2020 2021 2022 2023
©Climate Bonds Initiative, 2021 © Climate Bonds Initiative, 2021

Source: https://www.climatebonds.net/2021/11/2021-already-record-year-green-finance-over-350bn-issued



Climate Investing in 2022 according to Morningstar iy fsess

lﬂ UNIVERSITY OF SCIENCE
AND TECHNOLOGY

Europe remains the largest and most diverse climate funds market, followed by China, which for the first time last year
overtook the United States as the second-largest climate funds market.

On a global scale, as of December

W Rastofloid W LnindSies O Chva 0 Eumge M Low Carbon = Climete Conscious M Green Bond 1 Climete Saltions M Clean Enerpy/Tech 2021, there were 860 climate
& 5 funds that fit our definition, with
e collective assets under
N management of $408 billion
3 worldwide.
0 i | e Ui Cegpy AL 80
= — Nordea 1 - GlobalCimate and Enironment Fund Climate oluions 128
il 20 Pictet- Global Enionmental Opportunies Climate oluions 18
o - Blakrock ACS Word ESG quity Tecke Fund Low Carbon 9
il ™ BacRock okl Fcs - Sl ey Dan vy B3
- Blackock ACS World Low Carbon Euiy Trcker und Low Carbon 1l
® 1_IIl Handelshenlen lobal ndexCrtera Climate Consious I
0 i ACS Climats Tansiton Word Equiy Fund Climate Conious 68
e 5 ] Pt lan Enegy Clan EnegyTeh Bl
‘g & X {Shres GobalClean Energy ETF Clean EnergyTech b5
5 0 — . . .
5} 0 2 _g — _= {Seres MSCI USA ES6 Enhanced ETF Climte Conscious 1]

n s 103 m m 1 L i 1

Source: https://publicnewstime.com/banking/industry-voice-climate-investing-in-2022-morningstars-bumper- report/



Transmission of Climate-Related Risks to the e N
Financial System

, — T

feeding back to the economy
Economy Financial System Economy Financial System
Businessdismpﬁon Direct transmission channels T g Siranded assels Direct transmission channels
Lower esdentl and ol onde s (oss fues, real it Corporate asses Financil market osses
o | Captal scrapping commercial property values ) || RS devaluafion (equmesr;‘::gds and
Physical isk drivers \ Credit market losses Transition risk drivers \\ y————— commodies)
+ Extreme weather || Reconstruction and (residential and corporate « Climate poli : : b
averts ) replacement ‘ Lower household wealth ‘ | i ol::ylcy / Relr:;:mntand ‘ and increased litigation ‘
+ Gradual changes in | : T
, e | Increase in Lower corporate profitabilty Underwiting losses * Consumer preferences | Lower residential property Crodit market losses
R ity pri g values ot
commodty prices and increased litigation T—— (residential and corporate
. Operational sk orkoes et . kate}
(incuding lably isk) Owes househokd wed
Wider economic deterioration (lower demand, productivity and output) Wider economic deterioration (lower demand and output)
impacting financial conditions

impacting financial conditions

‘\ /

Source: Network of Central Banks and Supervisors for Greening the Financial System. (May 2020). "Guide for Supervisors Integrating Climate-related and Environmental
Risks into Prudential Supervision."




Corporate Owner Stranded Asset Losses: Top 5 .
Countries

[l Oil and gas [} Electricity Manufacturing without chemicals [JJj Finance and Insurance [} Professional services [ Fund
managers [ Others

S100 billion S200 billion 0 billion S400 billion

N

Chart: The Conversation/CC-BY-ND * Source: Semieniuk, et al, Nature 2022 - Get the data - Download image

[ Private equity = Insurance [ Bank [ Other financial [Jj Pension funds [ Creditors [Jj Managed funds

$200 billion S400 billion S$600 billion

Cumulative losses involving fossil fuel extraction in billions of U.S. dollars
Chart: The Conversation/CC-BY-ND « Source: Semienluk, et al, Nature 2022 - Get the data « Download image

Source: https://asiatimes.com/2022/05/big-oils-stranded-assets-threaten-financial-calamity/



Relevant Natural Catastrophe Loss Events

Worldwide 2021

Hurricane Ida,
29 Aug - 2 Sep, United States
Overall losses: US$ 65bn
Insured losses: US$ 36bn

..................................................

Tornado (series), .
10 — 11 Dec, United States ; ;
Overall losses: US$ ~5.2bn oo y %

..............................................

Insured losses: US$ ~4bn

® 1.‘:;
©
- : «:ve o
Winter storm Uri,
12 — 17 Feb, United States
Overall losses: US$ 30.1bn
Insured losses: US$ 15bn

Ear‘thquake’ .......................... n’.ﬁ‘

14 Aug, Haiti K.
Overall losses: USS 1.5bn A
Insured losses: minor o J 2
Fatalities: 2,248 L]

Geophysical events
Earthquake, tsunami,
volcanic activity

Meteorological events

convective storm, local storm

Tropical storm, extratropical storm,

Flood,

12 — 19 Jul, Germany, Netherlands, Belgium
Overall losses: US$ 54bn

Insured losses: US$ 13bn
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» Natural disasters
caused overall losses
of US $280 billion.

3 —12 Apr, Indonesia
Overall losses: US$ 0.8bn
Insured losses: US$ 0.3bn
Fatalities: 272

Overall losses: US$ 0.9bn
Insured losses: minor

Hydrological events

Flood, mass movement

Climatological events
Extreme temperature,
drought, wildfire

Source: https://www.insurancejournal.com/app/uploads/2022/01/munich-re-top-natural-catastrophe-loss-events-2021-scaled.jpg

. .
4 ° )
g P ]
S o . ° J i Henan flood,
o9 AT %" * sh e 2 July, China
g%y ¥ ° 8 e e, e © ‘ e, ’ Overall losses: US$ 16.5bn
.0 3 e’ °.}§’ o ? Insured losses: US$ 1.7bn
° 8Base °
S
i4 [ ”'.i. ’ 3w, ®
o o9 *a o P - Earthquake
" ] : . Q % 8 '} y
ve AR se S s v Re......8 , 13 Feb, Japan
o o ° ® "i‘t e Overall losses: US$ 7.7bn
J ‘:C.‘ ¢ & e ® < i Insured losses: US$ 2.3bn
: [
3 : L) w9
= . ) a0, ' °
4 Typhoon Rai (Odette),
B 2
% 16 — 18 Dec, Philippines :
8§ F4talities: 408
'S @ @ ..
Volcano (Cumbre Vieja), Cvelone Sercia, ... -
19 Sep - 25 Dec, Spain y 1a, "l °

O Significant catastrophes
O Small, medium and large loss events



The Global Race on Sustainable Finance Taxonomies __..2

Level(s)
Sustainability
Building
Assessment

IED EED
Industrial Energy
Emissions Efficiency

Climate Change
Mitigation and
Adaptation

Protection and
Restauration of
Biodiversity and
Ecosystems EU
Sustainable
Finance
Taxonomy

Initiative

Environmental

Transition
to a Circular
Economy

Pollution
Prevention
and control

objective

Construction
Products
Regulation

Renewable
Energy

Drinking
water

Sustainable Use
and Protection
of Water and
Marine Resources

EPBD
Energy
Performance
of Buildings

Substantiating
Environmental
Claims

Ecodesign

Packaging
and Packaging
waste

GPP

Green Public
Procurement

Source: https://www.construction-products.eu/publications/sustainable-finance-taxonomy/

Publication of the Mongolian
Green Taxonomy developed in
collaboration with the IFC and the

Bengladesh: Sustainable
Finance Policy including chapter
on Sustainable Finance

Publication of two draft
reports by the EU:
- social taxonomy

End of the consultation for a Draft Green
Taxonomy in South Africa.

Tsinghua University Taxonomy - extension of the current An expert panel recommended developing social
green taxonomy and transitional criteria after the green taxonomy
March 2021
December 2019 First companies reports
Replacement of the di 7"d |nve5'lors| ;

TEG by the Draft of Russian Green i

Publication of the Permanent Finance Guidelines Publication of the first Wl UL S, o1
Final Report by Platform (Taxonomy) released for draft of a Canadian ILiter il Lo Lol

the TEG consultation Transition taxonomy the NFRD)
I | |
9 March 2020 September 2020 March 2021 July 2021 By the end of 2021 By the end of 2022

22 June 2020
|

Publication of the
Taxonomy Regulation by
the European Parliament

January 2021

CBI Taxonomy published +

Draft report for a Singaporean
taxonomy serving the ASEAN

April 2021

May 2021

Taxonomy
Roadmap for Chile

By the end of 2021

Publication of the Delegated Acts
containing the technical screening
for the other environmental objectives

Publication of the Delegated Acts containing the
technical screening criteria relating to climate
change mitigation and climate change adaptation

Climate Change and Principle-
based Taxonomy published by
Bank Negara Malaysia

Reqgulation

Taxonomy draft or consultation

Taxonomy publication -

process

Source: https://gsh.cib.natixis.com/our-center-of-expertise/articles/sustainable-taxonomy-development-worldwide-a-standard-

setting-race-between-competing-jurisdictions



Climate Bond Taxonomy "7
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LAND USE & » The Climate Bonds Taxonomy is a
WATER ol guide to climate aligned assets and
Solar Private transport i Water monitoring ~ Residential Agriculture Cement Preparation Broadband proj ects. It iS a tOOI fOI' iSSUGTS,
@ ﬁ ﬁ @ Green Bond ’ production , é networks investorS, governments and
Wind Public passenger  Water storage Commercial Agri-food Steel production  Reuse Telecommuting munICIDaIItIeS to help them UnderStand
ol % % @ - @ e what the key investments are that will
Geothermal Freight rail Water treatment Products & Commodity Basic Chemicals  "Recycling Data hubs de“ver a IOW Carbon economy'
; systems for supply production % &
\6 @ @ ffici chains ‘ . .
. - e — — — > The Taxonomy is grounded in the latest
Bioenergy Aviation Water distribution ~ Urban Commercial Hydrogen Biological Power . .
‘,‘; @ development Forestry @ production treatment @ management Cllmate sclence and haS been
developed through an extensive
Hydropower Water-borne Flood defence Ecosystem Mining of metals  'Wasteto energy . .
% @ P consenation. = and minerals . multistakeholder approach, leveraging
& i .
9 s @ 9 the work of our Technical and Industry
Marine Nature-based Fossil.('Sas Landfill Workin GrOUpS
Renewables \"; solutions , Transition @ g .
i'iféfizlm} el » The Taxonomy aims to encourage and
9 @ Certification Criteria approved be an important resource for common
et Criteria under development ol green definitions across global
Due to commence markets, in a way that supports the
growth of a cohesive thematic bond
Source: https://www.climatebonds.net/standard/taxonomy market that delivers a low carbon

economy.



Task Force on Climate-Related Financial Disclosures

» Corporate ESG disclosure policies
refer to the regulatory measures
defining issuers’ obligations for
recurrent publication of current and
forward-looking data and analysis on
key ESG issues.

» They aim to provide investors with
information on corporate
performance on ESG issues that will
be used when making investment
decisions and leading engagement
with investee companies — activities
regarded by investors and policy
makers as part of their fiduciary duty.

» But without mandatory and
standardised corporate ESG
disclosure regulations, the resulting
information is incomplete and not
readily comparable, creating a major
barrier for sustainable investment.

Performance
(Economic)

Y

We aim to deliver sustainable economic performance
coupled with good corporate governance and high
ethical standards.

Financial Performance
2020 KPI

Long-term sustainable
growth in shareholder

2020 Progress
HK$12,679
million underlying
profit attributable to
shareholders

2020 KPI 2020 Progress

Review, developandissue  |ssued four green bonds
totaling HK$1,934
millionandsecureda
five-year HK$1 billion

green loan facility

value

greenbond

~30% of current bond
and loan facilities are from
green financing

Disclosure and Reporting
2020KPI
Disclose SDinformation in accordance with the
requirements of relevant major global sustainability
benchmarks

2020 Progress
Swire Properties is listed on these major global and local
sustainability indices
Varmtar ot o
Dow Jones E
Sustainability Indices P

Pomared by e 80P Gisbul C34
Top 5% globally in
ndustry; Me

Sustainability Yearbook

S&P Global FISEaGood

SUSTAINABLE DEVELOPMENT (SD) 2030 STRATEGY: 2020 HIGHLIGHTS

2020 Progress

2020 Progress

2020KPI
Maintain Lost Time Injury
Rate (“LTIR") below 2.0

2020KPI

and ethnicity

2020 Progress

43 activities

Named Most Attractive EmployerinHong
Kong by Randstad Employer Brand Research 2020

>126,000 training hours delivered
20 training hours/employee/year

Public disclosure of dataon Gender pay ratio (female
gender, age, job level, pay,

Community Ambassador Programme contributed

>2,000 volunteer service hours, supporting

2020 Progress
LTIR:1.25

2020 Progress

tomale):1to 1.05

Women hold 51% of
management positions

Our SD Vision:
“To be the leading sustainable
development performer in our
industry globally by 2030."

To achieve this vision, we have formulated our SD 2030
Strategy, which is built on five strategic pillars and
embraces the spirit of Creative Transformation. Itis
underpinned by our creative mindset of innovation
and experimentation, and promoted through
communication and engagement.

Future Targets
We have achieved most of the 80 targets set
for 2020. As we advance to 2030, we have set
new targets for 2025 and 2030. Please refer to
our Sustainable Development Report 2020
for further details.

Published our first
and TaiKoo Place

onlsland Esat

Developed amethodology for assessing, measuring and
reporting on the impacts of our developments

@ Partners

We aim to continue to develop long-term, mutually
beneficial relationships with our business partners and
other key parties 50 as to improve our environmental,
social and economic performance.

2020 KPI
Develop programmes

2020 Progress
Organised our first
sustainability
engagement events
for suppliers and business

for supply chain
improvements

partners in Hong Kong and
the Chinese mainland

HK$1,196 million of Sustainable Procurement
spent

Developed low carbon specifications for
building materials for Hong Kong projects under
development

Recognised 27 F&B tenants in Hong Kong and the
Chinese mainland with Green Kitchen Awards

9 million kWh potential annual energy savings from
free energy audits for Hong Kong and Chinese mainland
tenants (since 2008)

Updated the Green Pledge, ren
Green Performance Pledge, to
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Performance

HH
e (Environment)

2020 KPI

Carbon intensity®
Hong Kong Portfolio*
$27%

Chinese Mainland
Portfolio*

$21%

2020 KPI

Energy consumption
Hong Kong Portfolio’
464 kWh/ys
+26%

Chinese Mainland
Portfolio*

+ KW
$20%

2020 KPI
Commercial waste
diversion rate*

25%

2020 KPI

Target the highest
environmental building
assessment scheme?®
rating for all projects under
development’

Achieved procurement of 100% renewable
electricity at Sino-Ocean Taikoo Li Chengdu

Continued to publish climate-related financial
disclosures as per TCFD* recommendations

Resource and Circularity

Building/Asset Investment

2020 Progress

Hong Kong Portfolio*
$44.1%

Chinese Mainland
Portfolio*

$42.2%

2020 Progress

Hong Kong Portfolio”
4778 "
431.3%

Chinese Mainland
Portfolio*

¥28 KW
$23.4%

2020 Progress
Hong Kong Portfolio®
25.0%

Chinese Mainland
Portfolio®

34.6%

2020 Progress

100% of projects under
development achieved the
highest ratings

97% of allexisting buildings*
arecertified green buildings,
ofwhich 85% achievedthe
highestratings

Source: https://www.hkex.com.hk/Listing/Sustainability/ESG-Academy/ESG-in-Practice/Climate-Change?sc_lang=en



UN Sustainable Development Goals

@v SUSTAINABLE
# DEVELOPMENT

6000 HEALTH
AND WELL-BEING

QUALITY
EDUCATION

DECENT WORK AND
ECONOMIC GROWTH

1 CA:;II‘:S'I‘[ 14 i PEACE, JUSTICE 17 PARTNERSHIPS

AND STRONG FOR THE GOALS
INSTITUTIONS

Source: https://www.un.org/en/sustainable-development-goals
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CALS

GLEAN WATER
AND SANITATION

'SUSTAINABLE

DEVELOPMENT

GOALS



Sustainable Development Goal (SDG) Bonds

Inclusive
Growth

*Human Rights
*Productivity & Taxes

#Jobs & Labour
Standards

Human needs
& Capabilities
+Health
*Education
*Women's
Empowerment

Natural
Resources

o ', *Food & Agriculture
Mn!akkemtg *Energy & Climate
. -~ = 0
- *Water & Sanitation

Corporate
Governance
& Enabling
nvironment
sInfrastructure
*Technology
REAL ECONOMY < Human Righes
* Anti-Cormiption

FINANCIAL ECONOMY

» Private Finance for Public Investment
{ie. Sovereign and Municipal Debt,

* Good Governance & Rule of Law
* Enabling Environment

Infrastructure) * Sustainable Financial Regulation
* Taxes * Incentives & Catalytic Finance
* Pension Funds * Sovereign Wealth Funds

« Public Private Partnership

Source: https://www.unglobalcompact.org/take-action/action-platforms/financial-innovation
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> Adiverse portfolio

of SDG Bonds,
including sovereign,
municipal, corporate
and project bonds
across developed a
nd emerging
markets.

SDGs are led by the
Principles for
Responsible
Investment (PRI)
and the United
Nations
Environment
Programme Finance
Initiative (UNEP FI),
and designed to
support the
Sustainable
Development Goals
(SDGs).



Climate Response & SDGs

Diverse feasible climate responses and adaptation options exist to respond to Representative Key Risks of climate change, with varying synergies with mitigation
Multidimensional feasibility and synergies with mitigation of climate responses and adaptation options relevant in the near-term, at global scale and up to 1.5°C of global warming

Di ions of p il foncihilt
‘s€ 0 B it [ &
‘/ Synergies . )D m Mi -#—!‘- @
System  Representative Climate responses' Potential with Techno-  Insti- Environ-  Geo- Feasibility level and
transitions  key risks and ad. ion options feasibili itigati Economic logical tutional ~ Social mental physical synergies with mitigation

() High
O Medium

O low

Coastal defence and hardening not assessed

Integrated coastal zone management

Coastal socio-
ecological systems

Forest-based adaptation? - X
| Insufficient evidence

B i
. Medium

[ J °
Land and | Terrestrial and Sustainable aquaculture and fisheries [ ] L]
ocean | ocean ecosystem
ecosystems | services Agroforestry : [ ] Di . £
S . imensions o
Biodiversity management and ecosystem connectivity [ ] potential feasibility
Water 20
security Water use efficiency and water resource management [ ] [ )
Confidence level
Food Improved cropland management o [} in potential feasibility and
security Efficient livestock systems [ ] . in synergies with mitigation

Urban and | Critical Green infrastructure and ecosystem services

infrastructure | infrastructure, Sustainable land use and urban planning

systems | networks Low
and services urban water
Water security Improve water use efficiency
Footnotes:

Ener .
systeugz Critical infrastructure,
networks and services

@ not applicable
. not applicable

/

Resilient power systems
The term response is used
here instead of adaptation
because some responses,
such as retreat, may or may
not be considered to be
adaptation.

2 Including sustainable forest
management, forest
conservation and restoration,
reforestation and
afforestation.

Energy reliability
Human health Health and health systems adaptation

Living standards and equity

Livelihood diversification

Cross- | Peace and
sectoral | human mobility

Planned relocation and resettlement
Human migration®

Other Disaster risk management

3 Migration, when voluntary,
safe and orderly, allows
reduction of risks to climatic
and non-climatic stressors.

:fsoksss'(“"ing Climate services, including Early Warning Systems.
I
Social safety nets

Risk spreading and sharing
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Climate responses and adaptation options have benefits for ecosystems, ethnic groups, gender equity, low-income groups and the Sustainable Development Goals
Relations of sectors and groups at risk (as observed) and the SDGs (relevant in the near-term, at global scale and up to 1.5°C of global warming) with climate responses and adaptation options

System Climate responses’
transitions and adaptation options

Coastal defence and hardening
Integrated coastal zone management

Forest-based adaptation?

Land and Sustainable aquaculture and fisheries

ocean
ecosystems. Agroforestry
and connectivity

Water use efficiency and water resource management

Improved cropland management
Efficient livestock systems

Urban and Green infrastructure and ecosystem services

infrastruct : 3
! 'as;y"sc!e‘::: Sustainable land use and urban planning
Sustainable urban water management
Improve water use efficiency

Energy B
systems Resilient power systems
Eneragy reliability
Health and health systems adaptation
Livelihood diversification
Cross- Planned relocation and resettlement
sectoral

Human migration®

Disaster risk management
Climate services, including Early Warning Systems
Sodial safety nets

Risk spreading and sharing

Footnotes: ' The term response is used here instead of adapt:

Observed relation with

sectors and groups at risk

o
w1
Ecosystems
and their
services

- W - I+

L]+ |

s ion and ion and

Ethnic  Gender
groups. equity

-
-
not assessed
+
not assessed

! !

(- I -
+ M

not assessed
! 5ot
not assessed

-

not assessed

not assessed

a

gb

[+

+
+

ation because some responses, such as retreat, may or may not be considered to be ad:
3 Migration, when voluntary, safe and orderly, allows reduction of risks to climatic and non-climatic stressors. * The Sustainable Development Goals

Relation with
Sustainable Development Goals* ®

1

[
L
SEND

L]
oge

Bog o

2 ncluding

Types of relation

+  With benefits

—  With dis-benefits
®  Not clear or mixed

| Insufficient evidence

Confidence level
in type of relation with
sectors and groups at risk

B o
. Medium

Low

Related
Sustainable Development Goals
1: No Poverty
2: Zero Hunger
3: Good Health and Well-being
4: Quality Education
5: Gender Equality
6: Clean Water and Sanitation
7: Affordable and Clean Energy
8: Decent Work and Economic Growth
9: Industry, Innovation and Infrastructure
10: Reducing Inequality
11: Sustainable Cities and Communities
12: Responsible Consumption and Production
13: Climate Action
14: Life Below Water
15: Life On Land
16: Peace, Justice, and Strong Institutions
17: Partnerships for the Goals

ble forest forest

(SDGs) are integrated and indivisible, and efforts to achieve any goal in isolation may trigger synergies or trade-offs with other SDGs. ° Relevant in the near-term, at global scale and up to 1.5°C of global warming

Source: IPCC 2022
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Carbon Markets 101 7
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Carbon Credit Markets as of 16.11.2022 Type of Market Places

CarbonCredits.com Live Last | Change | YD 1. Compliance Markets /Emission Trading Schemes (ETS)
Carbon Prices o “Cap-and-trade” regulations at regional, national and state levels.
o Carbon allowances are issued by regional, national and international
--- governmental organizations and
: o Traded in a secondary market.
-- o Designed to assist climate policy in promoting emission reductions.
E N CT 2. Voluntary Markets
-- o Private entities buy carbon credits to offset some or all of their own
carbon emissions.
-- o Carbon credits are issued in relation to climate change mitigation
projects, either through carbon removals and through emissions
-- o Largely unregulated at present.
--- 3. Compliance Offset Markets
o Fall under Article 6.4 of the Paris Agreement with the United Nations
-- acting as the supervisory authority.
o Clean Development Mechanism under the Kyoto Agreement would
-- previously have fallen into this category.
KT R s IR prees

Source: https://carboncredits.com/




Compliance Carbon Markets’ Trading Flow -

Tesla’s carbon credit revenues totaled USD $354 million in Q1 2021.

Liquidity Providers
(Banks/Institutional Investors etc.)

L |
[ |
5 LN
- "\ mE nm
c\\o "SRR b
es“\/' 3 m{i 0?@ -
\\o\Naﬁi ‘EH%QUJ'O?
0 et Provides hedging “x\r{\
_— mechanisms to ~
_— corporates \
& Issues carbon allowances
to corporates > Buy/sell from the
secondary markets
y. y € —— |OoOm| <«
< 2 Use allowances to net off
Regulatory body emissions in registry Firm A Secondary Markets
~__ (Exchange/Brokers/Retailers)
Buy/sell directly to
other corporates

Source: https://www.msci.com/www/blog-posts/introducing-the-carbon-market/03227158119



Global Compliance Markets to grow to USD $5-6

Trillion by 2030

Value of 2021 Global Carbon Markets: USD $851 billion with EU ETS: 90% of global value with carbon credits best

performing asset class in 2021.

Phase 3 Phase 4

a i) plil] 00 ant a2

Source: https://www.ecb.europa.eu/pub/economic-bulletin/focus/2022/html/ecb.ebbox202203_06~cale9eal3e.en.html

Free ailocation for EU member statas
B UK, Noraey s Lechilensien

L SEDE
e[ ok e
| oe [ o 0
BuBEEwe
B w 3w [
ot B s #e se
ur [Dlev

Value of EUimports and exports in 2019

Source: https://www.spglobal.com/commodityinsights/ PlattsContent/_assets/ _images/latest-news/20210408_cbam.jpg

The price of emissions allowances
(EUA) traded on the EU’s Emissions
Trading System (ETS) has increased
from below €10 per metric tonne of
carbon to above €90 since the
beginning of 2018.

» The European Parliament on March 10, 2021,
backed a Carbon Adjustment Border
Mechanism (CBAM) which would place a
charge on the carbon content of emission-
intensive goods imported into the EU from
2023 on.

» The CBAM aims to level the international
playing field for European raw material
producers and is intended to replace free
carbon allowances for those industries under
the EU Emission Trading System.

» However, industrial companies want to

maintain free allowances, setting the stage for
claims of “double protection” and potential
legal challenges from Europe’s trading
partners under the WTO.

CNCvs CEC prices

Nature-based credit (CNC) prices rose by 199% in
2021, and have traded at a significant premium to
CORSIlA-eligible credits (CEC).

20 ($/mtCO2e)

15
10 SNC
B CEC
Apr-21 Oct-21 Apr-22 Oct-22

Tech-based vs removal credits

Tech-based carbon capture credits trade at 893%
premium to carbon removal credits in October 2022,
reflecting higher project costs.

200 ($/mtCO2e)
150,_"MT" h-base
rerlite
100 ]
893%
50 ] Carbon removal
credits
Oct-21 Feb-22 Jun-22 QOct-22

World CO2 emissions

Global COZ2 emissions from combustion are forecast to
exceed pre-covid levels by 2023, according to S&P
Global Commodity Insights' Aug. 2022 Reference Case.
26 (billion MmtCO2e) = ==Foraecast

-

-
-

-

35

-
34

33

3

2
2018 2019 2020 2021 2022 2023 2024
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Timeline of EU ETC Carbon Price -

100 Phase 1 & 2(2005-12) Phase 3 2 Phase 4
Price ria:e on the back
economic recovery,
EU Green Deal and
phase 4 reforms
80 COVIDA19 crisis led to a steep

|

fall in anticipation of lower 1

economic growth in the future |

Phase 1 & 2 were marked ‘

60 by oversupply of carbon ,‘
allowances leading to \

|

lower carbon price MSR introduced to address ;
Russia

EU ETS Carbon Price

oversupply of carbon ‘
. it | Ukraine war
Carbon prices increase due to l
“"backloading” of carbon allowance c:td'::n pt;:,c:s;i ::l:;
auctions and agreement to introduce . E:l 'E’;S ,ef‘:m“;
20 Market Stability Reserve (MSR)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Source: Sample period: Jan. 18, 2011, to May 31, 2022. EU ETS carbon price is based on 12-month
constant-maturity futures prices.

Source: https://www.msci.com/www/blog-posts/introducing-the-carbon-market/03227158119



China’s National ETS : Theory and Practice B

70 —Closing price —Tading volume 25000
60
20000
50
~ g
£ ~—"7 15000 <
2 40 =
= =
=130 ©
=0 10000 =
R =
20 =
5000
10

2021-07-16 2021-07-30 2021-08-13 2021-08-27 2021-09-10 2021-09-28 2021-10-19 2021-11-02 2021-11-16 2021-11-30 2021-12-14 2021-12-28

Source: Zhang,et al. (2022)



Voluntary Demand Scenario for Carbon Credits .
2050 (GtC02)

Carbon allowance prices to reach a minimum of $200 per ton of CO2 to match the Paris Agreements with Voluntary offsetting 15x by
2030. Voluntary offsetting will grow by 100x by 2050.

2050 Demand Scenario Potential Supply

Up to 100X 8-12
<7.0-13.0
B Commitments to date
W TSVCM? survey Technology-based removal
W NGFS? scenarios Potential supply impeded by
W NGFS ‘immediate action” 15°C pathway - o ) ) mobilization challenges
with carbon-dioxide remaval® Additional emissions avoidance/reduction
Nature-based seguestration 1-5
30-40
. Avoided nature loss
~15x
10
02 Potential supply after
01 — accounting for
maobilization challenges
2020 2030 2050

Source: https://www.mckinsey.com/business-functions/sustainability/our-insights/a-blueprint-for-scaling-voluntary-carbon-markets-to-meet-the-climate-challenge



Generation, Retirement & Types of Carbon Credits \7
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Carbon Credit Generation ISO 14060 Family of GHG Standards

A IS0 14064-1 ISO 14064-2 1S0 14067
How 18 the offset generated? Design and Quantify, monitor and Develop CFP per
develop GHG report emission functional unitor
I l inventories for reduction and removal partial CFP per
I 1 organizations enhancement declared unit

Emission Carbon v 4 ¥

GHG invento GHGpro]'El_:t repo
reduction removal L_ﬁ’i Cmarepore M
| | 4 ¥ 4

[ cHGsmtement | [ GHGswmtement | [ cHGstatement |

Is carbon stored? -—

Engagement type consistent with the needs of the intended user

No ‘ Yes |yes ¥ x ¥

IS0 14064-3

Specification with guidance for the verification and validation of
greenhouse gas statements

3
How ls carbon stored? IS0 14065 Requirements for J

validation and verification bodies
h—

stasn papuajut do awwesdosd nyn aygeandde aw jo ssuawainbay

J IS0 14066 Competence
requirements for GHG validation
teams and verification teams

@ @ @ @ @ Source: https://www.iso.org/obp/ui#fiso:std:is0:14064:-2:ed-2:v1:en

Avoided emissions, Emissions reduction || Emissions reduction PP Carbon removal Retirements All Time Frice by Project Type
or emission reduction with short-lived with long-lived : : with long-lived .
; with short-lived storage .
without storage storage storage storage
Forward-looking  Clearretrospective  * Avoided damageto + CCS on industrial + Afforestation & + DACCS o
counterfactual emissions data: ecosystems facilities reforestation + BECCS P
bm“ne: . NZO abﬂtemem ' G\an.ggmag . 4 C(B on fossi]-fuel ' Soﬂ Cal'bon ’ Mimmlisaﬁon é N Credits Retired 2021
+ Renewable energy  + Methane pracies thatetain ol enhancement + Enhanced :
already-stored carbon 5 : - o
+ Cleaner cookstoves ~ abatement Ecosystem restoration  weathering
pe More permanent ( Less permanent - More permanent o M
Higher risk of reversal - PSRV TTEEN . Higherrisk of eversal = PSP o — o — -
N

2005 2007 2009 2011 2013 2015 2017 2019 2021
Year

Source: https://alliedoffsets.com/directory/
Source: University of Oxford (2020) Oxford Principles for Net Zero Aligned Carbon Offsetting.



Value Chain Partners
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Cooperation / strategic partnerships with experienced Carbon Credit originators, Service Providers and Financial Sector Operators and Regulators.

Carbon Credit Offset Solution

Providers
v~y EVER
‘g@ LAND

A Flash

e@ tree-nation 0 Forest

ONE
Y rhee
PLANTED &) Pachama

sk dendra

#sS Y S TEMS

UN-REDD

PROGRAMME

RAAS (Reforestation as a Service)

Verification, Risk
Management, Compliance,
Scientific Validation

VERIFIED

/ Verified Carbon ‘/ CS SRBEN

Standard A Global Benchmark for Carbon

Gold Standard

BEYOND 22

RATINGS DN MSCI &

S&P Global
Ratings

I PGG ..

Regulators, Industry
Associations, Asset

Managers
‘%‘% HKGFA
J ERBBERDR
HONG KONG MONETARY AUTHORITY . o semg ores Pusnce o e

OB RN R B

Committee on

Payments and FATF
Market Infrastructures
-
’\ BANK FOR “
e ~
LBAREFEH(FR)

CIFM Asset Management (Hong Kong) T pHSEC,

FEARSERESEARLT
PICCASSETMANAGEMENT (HONG

(HONG KONG ) COMPANY LIMITED

Stock Exchanges & Digital
Exchange Platforms (Asia,

__________ Europe, US)
HKEX  pfNasdaq
EEBXBAM

_g

YIS %55 |

HENZHEN I"I
J

S
"TOCK EXCHANGE

—
LUXEMBOURG
« STOCK EXCHANGE

Kraken coinbase

n IKuCoin @sirrrex




The Evolving New Voluntary Carbon Market

PLEDGE NET
ZERO

CORPORATES

Make voluntary
commitment

OR

adhere to
compliance
standards
(California Cap &
Trade, RGGI, EU
ETS)

CONDUCT

ACCOUNTING

IN-HOUSE TEAM

Established to
measure and monitor
emissions

CONSULTANTS

Hired as third party
for carbon
measurement

SOFTWARE

Purchased as tool to
automate carbon

accounting planA
PERSEFONI SI..AI
v
o T
Emitwise® g watershed

Carb
S Earbeon

Normative

DEVELOP

—> EMISSIONS —> REDUCTION —

STRATEGY

MITIGATE

Reduce carbon
footprint... directly
through adoption of
mitigation measures
(e.g., renewable
energy development)

OFFSET

Reduce carbon
footprint... indirectly
through offsets for
emissions that are not
mitigated (e.g.,
afforestation)

Source: https://www.ctvc.co/giving-carbon-credit-where-its-due/

DIRECT PROCUREMENT

Purchase credits directly through a carbon removal RFP
(e.g., Stripe), consultant (e.g., Microsoft via Carbon
Direct), or from the provider (e.g., Climeworks, Charm

Industrial) m
. = Microsoft x @CARBONDIRECT
Strlpe u

g:%jl shopify %2 climeworks fas

MARKETPLACE AND INTEGRATED
VERIFIERS

Set verification standards for high quality credits and/
or sell the credits through a marketplace

SINGLE. .
fnni Patch e Barth pledge

INDEPENDENT QUALITY ENABLERS

Ratings providers: Provide ratings and quality
assurance

2 BeZero

(carbonjplan | Sylvera

PURCHASE CARBON REMOVALS
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SUPPLY

CARBON REMOVALS

Carbon removal companies developing
and operating additional, permanent
and verified carbon solutions today or
in the future

Runninglide

ioam o=
44 01
%V Heirloom CHARM

@ noya

the future forest company.

SUStm lia % climeworks

eSS
NCX

#regrow (1) Pachama

Measurement, Reporting, Verification: Provide
additional verification layer using remote sensing

cloud =
agronomics



Voluntary Carbon Credits Market Places Expanding Fast 7
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Carbon markets have attracted a number of heavyweights with Hong Kong lagging behind.

Ypa nsiv >Blackstone announced a US$400 Million investment Xpansiv CBL Voluntary Carbon Market Metrics
into Xpansiv on 06 July 2022 (U.S.).

nnnnnnn

sara 1o
94
”
52
o
2
$60.9 24 &
= n
s360 "
- '. l |
atjaiaziasiosjaloziarios}micaiasior|miaziasias]
20n 2 2020 | 20m i
p t

-° : '- »Adam Neumann raised USS$70 million to sell tokenized
FlOUUCElrbon carbon credits on the blockchain (U.S.).

[ @ »AirCarbon Exchange (ACX) received
AII'CBI'UDI'IGOO substantial investment by Deutsche Borse AG (DB1), | I - I I ‘ I
e RRRRLNRAN .. o

Exchange amount not disclosed (Singapore).

@ »Ripple confirmed that it is one of the founding partners
of Thallo, a Web 3 carbon credit marketplace based on Source: FMSB (2021)
thollo the XRP Ledger on 04 October 2022 (U.S.).
| » 2021 Xpansiv Carbon Volume Rises
‘ . > Climate Impact X (CIX) has a paid-up capital of $42.4 0 ;

] Climate B million USD as of 11 August 2022. Investors include, 288% Driven by Surge of Corporate

y |mPaCt X Temasek, SGX, DBS and Standard Chartered Net-Zero and ESG Demand
(Singapore).

‘ « » R E »HKEX launched Core Climate on October 28, 2022, an

international carbon marketplace designed to allow for

M A T E the trading of voluntary carbon credits and
instruments.
w}%ﬂ‘w London
Stock Exchange  »The London Stock

Exchange is launching our Voluntary Carbon Market to
facilitate financing at scale into projects that mitigate
climate change.



London Stock Exchange’s Voluntary Carbon Market 1

SUPPLY OF PROJECTS
Entity and its advisors (may be the
same or different parties) identify

projects that will generate carbon

|
_‘\O/_ 1928 credits in line with market rules.
5 A Disclosure development and pre-
! marketing to determine appetite

and cornerstone investors

OPERATING COMPANY - VOLUNTARY CARBON
MARKET APPLICATION FORM

Operating Company Issuer name:

Entity is admitted to London Stock
Exchange (Main Market or AIM) and
applies for the voluntary carbon market
designation If the strategy and approach
are aligned with the rules.

Transaction:

Delails 112
Carbon

and email) of key contact at ssuer in relation 1o Voluntary

et

London Stock Exchanges

VOLUNTARY

The requirements for the Woluntary Carbon Market De
Terms

FUNDS & OPERATING
COMPANIES

re set out in Schedule B of the Admission and Disclosure Standards.

d are defined in the Admission and Dis angards,

Page numbe;

STOCK
A - EXCHANGE

;?gCDKON Reference o Admission Document s to the draft  nating that th s applying for a
‘ v Exchange's markets. Closed ended fury "’ designat
T EXCHANGE i e
i
o e H i Upon comple a el 1o the Sustainable Fin inbo (SustainableFinanceEr
arbon market designation across !
9 P By submiting ths checkis marked “NA i 1 p—
the London Stock Exchange markets : y A -
I nformation is available u Jrate and not misteading
A
o
o
1 1l SCHEDULE 8 ITEM REFERENCE CONFIRMATION AND/OR COMMENT (IF APPLICABLE)
STEP 3 STEP 4 STEP 5 N STEP 6 B
H
Once admitted, Entity implements Entity issues carbon - 1 Investors can ELIGIBILITY — CONFIRM WHETHER THIS ELIGIBILITY CONDITION IS MET AND WHERE IT IS DISCLOSED IN THE ADMISSION DOCUMENT
market investors buy projects and provides credits as a dividend ! < continue to buy Gl st E sl i
shares in entity. reporting against ‘in-specie’ to investors ! 1 andsell shares. 1. The Eligisle lssuer is an Operating Company. N ;E;‘gﬂa‘n;”c“’r‘jlg‘
defined milestones and/or a cash dividend - i Confirmed
for credit Issuance. as defined at admission. I
Vo
4" H 3040 The Operating Company fi: iave on admissian) s e Admission
v securitles admitied {0 o Main Market o- AIM + Designation Circular
0o
' 1
INVESTORS P agr LONDON
[
I
v
|
4

retail and corporate investors

LONDON
m STOCK
¥ EXCHANGE

Source: https://www.londonstockexchange.com/raise-finance/equity/voluntary-carbon-market



Reverse Decadal Global Deforestation -

Stopping deforestation and reforesting our planet is imperative to stop the destruction of habitats, loss of
biodiversity and fight climate change.

20 40 "Ei ‘B0 1800 20 40 &0 ‘8O 1900 20 40 L8 ‘B0 2000 20

1
Fureftg.ﬂnn >  An estimated 420

Temperate regions million ha of forest has
have had a net gainin

? forest since 1990 - been lost worIdW|d§
= passing the forest through deforestation
Farest loss transition point since 1990, but the rate

of forest loss has

_J . .
a1 declined substantially.
4 milion e 47 million ha net loss y

loss per decade ;
e 30 million ha net in the last decade >  1.5billion hectares of
loss per decade Wit st 530 hectanes in the tropics. [
Thisis equivabent 16 an A ared bwice thi size of Minw Zealand global forest was lost
area the size of ltaly Ve guainied &M hain At PO, between 1700 and
T te def tat - A area twice the site of Belgivm. 2020 - this is equal to
e  Global boss = 53M - 6M = 47Mha. an area 1.5 times the
R el L
Temperate forests L 51 million ha net loss »  Inthe most recent five-
B from 2000-200% year period (2015-

-

2020), the annual rate

. of deforestation was

) .Fnatrl:‘él!llgn?gg net loss estimated at 10 million
ha, down from 12

million ha in 2010—-

2015.

. | l_l
115 million hanet 444 million ha net

loss per decade loss per decade >  Decadal forest loss is

measured as the

Tropical forests

Global and tropical forest loss average loss of foresjc
For the p:érunsnf 'Iii-;chart_l::mp:_ra‘h: .andlrvﬂil:all’nrﬁt:. have been pea'n:ed inthe 19805 area every ten years, in
aggregated based on their classification at the national lewvel. 151 million ha net loss hectares.

L This is equivalent to area
hatf the sizeof India
CruryworldinDataorg - Research and data to make progress against the world s largest probbems
Llata sousroes: Based on pre- 1990 Qats Prom Wiliams | 2006 |, Deforest Fif g Earth Posts 1990 data from LN FAQ Clohal Forest Resources Assessmeng [ 200TH ensed under CC-BY kry the autk

Source: https://ourworldindata.org/deforestation



Global Deforestation (2000-2019) 7
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Wildfires, replacement through agriculture and commercial plantations, and increasing land grabbing in
poor regions main cause of rapid destruction of forests.

Source: http://earthenginepartners.appspot.com/science-2013-global-forest




Key Considerations for Forestry Carbon Credits "

Key questions to be addressed for the generation of carbon credits:

Methodology

Eligibility

Additionality

Baseline

Permanence & Leakage
Verification

Project Boundary

Noabkown -~



UNFCCC REDD & REDD+

HOME

Country

-

Argentina

Brazil

FACT SHEETS

REDD+ #'ion
SUBMISSIONS INFO HUB FORUM

Date Results
ACEWM (t CO2 eq/year)
(t CO2 eq/fyear)
were received
(t CO2 eqfyear)
-
2014 44,409,046 101,141,848 18,731,707 | Green Climate Fund (funding
[period 2014- | proposal)
2016)
2015 59,006,338 101,141,848
2016 61,757,321 101,141,848
2006 529,930,490.25 1,106,027,616.63 23,911,039.60 | Government of Norway
1,542,650.58 | Petroleo Brasileiro 5.A
2007 497,761,219.37 1,106,027,616.63
2008 440,022,301.24 | 1,106,027,616.63
200G 741,687,130.44 | 1,106,027,616.63 | 28,347,560.00 | Governmer
3,188,874.00 | Gover
2010 761,621,104.20 1,106,027,616.63 33,363,022.00 oover

MEETINGS

CONTACT

FCCC/SBIfICA/2020/TATR.1/ARG

ennial update report with submission

10+ results (BUR 3)

FCCC/TAR/2019/ARG

Submission on proposed reference

REDD+ Info Hub Argentina

FCCC/SBIfICA/2015/TATR.1/BRA

Biennial update repart with submission

of REDD+ results (BUR 1)

FCCC/TAR/zo14/BRA
Submission on proposed reference

on biome|

st

g
2nd Safeguards infarmation summary
Natior 5
nfo

Hub Braz

nformatic

1al REDD+ Strategy

n summary
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» UNFCCC Conference of the Parties (COP) introduced REDD
in 2007 to help guide activities in the forest sector.

» REDD stands for “reducing emissions from deforestation
and forest degradation”.

> REDD+ refers to the additional “role of conservation,
sustainable management of forests and enhancement of
forest carbon stocks in developing countries”.

» UNFCCC REDD+ mechanism produces sovereign credits.

> Designed to compensate developing nations for reversing
deforestation and eventually conserving their forests, it
comes with a strict set of requirements to be met by each
nation before sovereign credits can be issued.

> Reported data include measurements of a country’s forest
reference level and creation of a national greenhouse gas
inventory.



The Architecture for REDD+ Transactions (ART) 7
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 Participant must be a national
government or subnational
government with national

government approval Emission reduction (ER) credits =

 Registration of subnational
accounting areas that meet
TREES eligibility requirements

allowed until December 31, Emission .
2030 Reducti - | Crediting - Annual am| BUfer | ol certainty |mm | Leakage
grggitlgn =1 Level Emissions pool 'y g

* The boundaries of subnational
accounting shall correspond
with one or several
administrative jurisdictions no
more than one level down from
national level

« Subnational areas shall
encompass a minimum area of
2.5 million hectares of forest



UNFCCC REDD+
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Nested systems require robust accounting systems, clarity on land titles and carbon rights, and institutional frameworks

that support nested REDD+.

I report of technial assessme
published via REDD+ Web Platform
(including Information Hub)

: Via Information Hub of
Technical ... Submission through e
Assessment the REDD+ Web Platform = iR

Chllonﬂl Forest Reference Emission Levels andlov:,) National Strategy or Action Plan T~

Forest Reference Levels

v

National Forest Monitoring Systems 7

Information as provided in
Technical Annex accessible
via Information Hub of

Design Elements of REDD+
Necessary to Obtain and
Receive Results-based Finance

REDD+ Web Platform

Safeguard Information Systems

ey .
( Reporting and Verification % )
International Consultation and Analysis

Summary in National
Communications

On a voluntary basis,
via REDD+ Web Platform
(including Information Hub)

Technical Report by LULUCF experts.
A published via REDD+ Web Platform
& (including Information Hub)
WWF

Union of . .
[Concerned Scientists
Smsfors iy Pt e Wk

{ REDD+ Finance Z |
\ i

22 yale School of Forestry
\E' &Environmental Studies

tation El

Foundations of REDD+2*

P REDD+ Web Platform#

Nationally Appropriate.
Mitigation Actions

Submission to
NAMASs Registry

(Coordinauon of Support for the Implementation of REDD+ Activities Z}')

for REDD+

Information Hub

Source: https://wwf.panda.org/wwf_news/?222333/Mapping-UNFCCC-REDD-2014-a-visual-guide-to-the-

systems-and-structures-supporting-REDD-within-the-UNFCCC

Biennial Update
Reports

—————————————————— Jurisdictional programs

Crediting at
national level

Benefit sharing

v
1
oo o > _e*
' ' & m Key features
Emission reductions are credited
at national level (only)

Mo forest carbon project
crediting

Government operates Emission
Reduction Program and
distributes benefits

19 19 1

Standalone projects ------------------;

Crediting at
project level

Key features

Emission reductions are credited
at project level (only)

Projects are incentivized, maybe
regulated

v
No results-based financing or

sale of carbon credit by the
government

Government role is as regulator,
not Emission Reductions
program manager

-------------- Centralized Nested systems

Crediting at
national level

Rewards based on
allocation approach  Key features

Emission reductions credited up
to national level performance

e
T
o 1

rewards based on GHG
performance (linked to national
performance)

v
Government control over
Emission Reductions and
distribution of carbon benefits

via an agreed ‘allocation method'

Crediting at
national level

v v
Projects encouraged to receive

Decentralized Nested systems ---------—-;

Crediting at
project level

Key features

Emission reductions credited at
national and project level

Projects authorized to generate
and market Emission Reductions
(delinked from national
perfarmance)

v
ﬁ Government generates Emission
Reductions through public

programs and on public lands

Source: https://vemprimer.org/chapter-14-how-does-redd-nesting-work/



Selected Methodologies for Forest Conservation
Projects

> CDM AR-ACMO0003 Afforestation and reforestation of lands Dynamic Matched Baselines From National Forest Inventories
except wetlands o Improved forest management (IFM) practices and employs
o Adoption of afforestation and/or reforestation activities on standardized approaches for demonstration of additionality
any land that does not fall into the category of wetland. and derivation of project baselines to simplify application of

the methodology.
> CDM AR-AMO0014 Afforestation and reforestation of degraded

mangrove habitats > VMO0009 Avoided Ecosystem Conversion
o Adoption of afforestation and/or reforestation activities in o Prevented conversion of forest to non-forest and of native
wetlands that constitute a degraded mangrove habitat. grassland and shrubland to a non-native state.

> VER VMO0003 Methodology for Improved Forest Management > VMOO0O05 Conversion of Low-productive Forest to High-

through Extension of Rotation Age productive Forest
o Improvement of forest management practices to increase o Avoiding re-logging and/or the rehabilitation of previously
the carbon stock on land by extending the rotation age of a logged forest. Rehabilitation is achieved by implementing
forest or patch of forest before harvesting. By extending silvicultural techniques to increase forest density, such as
the age at which trees are cut, projects increase the cutting climbers and vines, liberation thinning, or
average carbon stock on the land and remove more enrichment planting.

emissions from the atmosphere.
> GS Afforestation/Reforestation (A/R) GHG Emissions Reduction
» VMO0045 Methodology for Improved Forest Management Using & Sequestration Methodology



VMO0045: Additionality :
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ER, = (A, X ER, + LK,) x (1 —UNC,) (1)
Where:
ER, Net GHG emission reductions in year t (t COze)
A, Project area in year t (unit area)
E_Rt Mean GHG emission reductions in year t (t CO2€e per unit area per year)
LK, Leakage in year t (t COze)
UNC, Uncertainty in year t (percent)

» Project proponents must demonstrate regulatory surplus in accordance with the rules and requirements regarding regulatory surplus
set out in the latest version of the VCS Methodology Requirements.

» Composite baselines derived per the procedures set out in Section 6 represent the without project activity, or baseline scenario.

» Updating the composite baselines periodically throughout the project crediting period produces a dynamic and spatially variable
performance benchmark in terms of periodic carbon stock change. At each monitoring event, where equation 1 yields a positive value,
the project is deemed additional;



VMO0045: Baseline Emissions

> Baseline quantification is focused on measured carbon stock
change in the composite baselines, representing the absence of
the project activity. Each project sample unit i has a corresponding
paired composite baseline i, composed of one or more constituent
baseline plots .

» Harvest or disturbance emissions include carbon emitted from live
tree above- and belowground biomass, dead wood, and harvested
wood products (i.e., carbon not retained in harvested wood
products for 100 years or more after harvest).

> For each constituent baseline plot, carbon stock change is
calculated at the re-measurement time, mt, and annualized as:

ALAGpsijme = (LAGpsyije = LAGpsyije—xpg;,) X (1/Xpstijie) (2a)
ALBGpsiijme = (LBGbsl,i,j,t - LBGbsl,i,j,r—xbsl,i,j,t) X (1/Xpst,i,j,e) (2b)
ADWystijme = (DWhsiije = DWsiijie-xpe;0) X (1/Xpstijie) (2c)

Where:
ALAGbsl.!,j.mr

LAGysii

LAGbsi.i.j,L-szt.iJ.t

ALBGbsi,i.j,mt

LBGpg; ¢

LBGbsl,i.Lt*szi.(.j‘I

ADWygi i jme

Dm]bsi,i,jm

DWhsti,jt—xpst e

Xpstijie
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Annual change in live aboveground biomass stocks in the baseline
scenario at constituent baseline plot j in composite baseline i
calculated at re-measurement time mt (t COze per unit area per year)

Live aboveground biomass stocks in the baseline scenario at
constituent baseline plot j in composite baseline i at time t (t COze per
unit area)

Live aboveground biomass stocks in the baseline scenario at
constituent baseline plot j in composite baseline i at time t—Xbsiijt (t
COze per unit area)

Annual change in live belowground biomass stocks in the baseline
scenario at constituent baseline plot j in composite baseline i
calculated at re-measurement time mt (t COze per unit area per year)
Live belowground biomass stocks in the baseline scenario at

constituent baseline plot j in composite baseline i at time t (t COze per
unit area)

Live belowground biomass stocks in the baseline scenario at
constituent baseline plot j in composite baseline i at time t—Xbsi,ijt (t
CO2e per unit area)

Annual change in dead wood stocks in the baseline scenario at
constituent baseline plot j in composite baseline i calculated at re-
measurement time mt (t COze per unit area per year)

Dead wood stocks in the baseline scenario at constituent baseline plot
Jin composite baseline i at time t (t COze per unit area)

Dead wood stocks in the baseline scenario at constituent baseline plot
Jin composite baseline j at time t—Xapsijt (t CO2e per unit area)

Length of measurement interval ending at time t for constituent
baseline plot ij (years)



Permanence & Leakage (I1)

Expanding Agricultural Frontier

1. Baseline

Fuelwood demand

Fire from slash and
burn

. = . . = . Marginal land brought into agricultural production
5 High population growth; 3

Drivers  [ncreases need for agricultural then degrades intopasture
land and fuelwood

2. With Project (leakage)

Continue to graze cattle/sheep and
collect fuelwood and timber

Cattle moved further up, degrading
i il erosion

forest and causing soi

ng on degraded land
clwood and soil
erosion control

Tree planti
increa:

Agroforestry (increased
agricultural productivity,
fuelwood:; less danger of forest
fire)

3. With Project (no leakage)

Strategies:

Stop encroachment for cattle
grazing and fuelwood collection
Sustainable logging (limited) and
non-timber forest products from
buffer zon cs

Silvo pastoral (soil erosion
control, fuelwood, cattle

Opportunitics Agroforestry (increased contained, forage from trees)

agricultural productivity,
fuelwood)
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Leakage is defined here as the unexpected loss of
estimated net carbon sequestered.

In some cases leakage may be positive - that is,
more net carbon reductions were achieved.

Leakage can be the result of incorrectly estimating
the project's impact or of unexpected effects such
as a population increase in the project region,
during the course of a project.

Carbon vs. Harvest leakage effect



Project Spatial & GHG Boundaries

Table 1: Selected Carbon Pools?

Aboveground tree biomass

Aboveground woody non-
tree biomass

Aboveground non-tree
herbaceous biomass
Belowground biomass

Dead wood

Litter

Soil organic carbon

Source: Verra (2022)

Conditional on
project activity

No

Yes

Yes

No

No

Required pool. Expected to be subject to significant
change due to the project activity.

Where this pool is subject to significant decrease
due to the project activity (e.g., due to site
preparation), it must be included in the project
scenario (and may be included or excluded in the
baseline scenario).

Otherwise, this pool may be included only where it is
possible to account in both the project and baseline
scenarios (i.e., aboveground non-tree woody biomass
must be included in the national forest inventory
data used for the composite baseline).

Not required due to insignificance

Expected to be subject to significant change due to
the project activity

Required pool. Accounting boundary restricted to
standing dead wood (lying dead wood not included).

Not required due to insignificance

Not expected to be subject to significant change due
to the project activity

Table 2: GHG Sources Included in or Excluded from the Project Boundary*

m Included? Justification/Explanation _m Included? Justification/Explanation

B
2
o
a
°
c
®
o
=
©
@
©
o

CHa N/A

N20 Conditional on

Emissions from nitrogen- . L
g project activity

containing soil
amendments or from
decomposition of plant
materials with fixed
nitrogen

Other N/A

CO2 Conditional on
project activity

CHa Conditional on

: : project activity
Burning of tree biomass

(emissions from burning
non-tree biomass not
included because they
are de minimis)

N20 Conditional on
project activity

N20 emissions from
nitrogen-containing soil
amendments are included
in the scenario where
nitrogen fertilizer is applied
as part of the project
activity. N2O emissions are
conservatively set to zero in
the baseline.

CO2, CH4 and N20
emissions from fire are
included in the baseline
and project scenario where
incidence and/or severity of
fires is impacted by the
project activity (e.g., in the
project scenario where the
project activity involves
burning woody biomass, or
in the project and baseline
scenarios where the project
activity is aimed at altering
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Food Systems are Responsible for a Third of Global .
Anthropogenic GHG Emissions

2 % F-gases (fluorinated gases)

11 % N20 (nitrous oxide)

35 % CH4 (methane)

52 % CO2 (carbon dioxide)

S

¢ | =

o o

=B

%8
o s
3 =
5 (5
s | &
I | 5
« o
2 |s

| o= c

= |
=3
=

e 1/ 3 of global GHG emissions come

from the food system

Agricultl;ral soils for food crops b chessmg Fuel chain for food production
> In 2015, food-system emissions amounted to 18 Gt s - w**’
CO, equivalent per year globally, representing 34% of total T g : T
GHG emissions. ey ' e ¥ N 01

» 71% contribution from agriculture and land use/land-use
change activities.

» Remaining 29% are supply chain activities: retail, transport,
consumption, fuel production, waste management,
industrial processes and packaging.

jiodsue g J04 Ufeya jand
yopeBiaeu puEMl

Source: Crippa et al. (2021) / https://edgar.jrc.ec.europa.eu/edgar_food.



Agriculture GHG Emissions by Source %
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MILLION TONNES CO-EQ 127 9 92

EASTERN EUROPE

o

RUSSIAN FEDERATION

. »
. oL D
e T

AMERICA
579
‘ NEAR EAST & 1,576
NORTH AFRICA EAST & SOUTHEAST ASIA

416 @

v

&

1.507

SOUTH ASIA

SUB-SAHARAN AFRICA D W OCEAMNIA

1,889

LATIN AMERICA
AND THE CARIEEEAN

157

o = v  m A

BEEF CATTLE MILK POREK CHICKEM SMALL RUMINANTS BUFFALO
MEAT & EGGS MEAT & MILE. MEAT & MILK

Source: https://www.fao.org/gleam/dashboard-old/en/



SDGI14: LIFE BELOW WATER N7

CARBON1OB X

Related to: with impacts more strongly s 4, i iy
felt by developing nations. '
« SDG 1,2, 3, 6: Poverty Ml g E
redUCtion' fOOd Securlty and ¢ SDG 9' 1 1. ReSIIIent DEGENT WORK AND INDUSTRY, INNOVATION REDUCED SUSTAINABLE CITIES RESPONSIBLE
. .« fo . . ECONOMIC GROWTH AND INFRASTRUCTURE 10 INEQUALITIES 11 AND COMMUNITIES 12 CONSUMPTION
health in the Pacific depend on infrastructure and sustainable - ADPRODLETN
local agriculture and shoreline  cities and communities rely on i (=) "Eéﬁ CO
fisheries, threatened by an understanding of,
climate changes including sea  adaptation to, and mitigation Blw’ § M BT0oiwn 16 kesion W 17 s &
level rise, storm severity, of climate change. . @ "
temperature, and ocean Y, PESEREE
acidification. Clean freshwater+ SDG 7,12,13, 14, 15:
and Sanitation SyStemS are ReSponSible Consumption and Source: https://www.globalgoals.org/goals/14-life-below-water/
threatened by inundation and production, including clean
salinization. energy and avoidance of
degradation of biodiversity,
* SDG 5, 10: The impacts of rely on and are part of climate
climate change are uneven action.

across gender and location,



Categories of Nature-Based, Blue-Carbon Solutions  _,,..»2

ature-based solution (NSS) type: Carbon pools in mangrove ecosystems

== |ncrease carbon storage; eqg, restoration Avoid emissions or loss of carbon sink; eg, protection from threat

Established NBS, proven sfocks Nascent NBS, potential indirect

Emerging NBS, potential stocks

and sinks or sinks carbon impact (not exhaustive) T
Salt marsh |Mangrove Seagrass Kelp Bottom- Seaweed Predators Mesopelagic |Whales
forests trawled farms Support fauna Support
sediments vegetated Support deep-sea
coastal deep-sea sequestra-
carbon sequestration |tion by
stocks and | by exporting |enhancing
sinks by biomass phytoplank-
co maintaining |from surface |ton carbon
2 l ecological layers absorption
_ T . balance
Vol e ; 2 COQ COQ COQ

Surface

{@\ layer
N_2

Twilight zone
200—1000m

Deep sea
>1000m

Source: McKinsey, 2022.



Abatement potential from established and Y
emerging blue-carbon solutions by 2050, GtCO

ecnivalant nar vanar

B Sequestration B Avoided emissions Highest estimated potential
Mangrove restoration | | 0.01-0.60
Mangrove protection I | 0.05-043
Seagrass restoration . | 0.15-0.21
Seagrass protection . 0.13-0.16
Salt-marsh restoration I 0.03-0.04
Salt-marsh protection I 0.04-0.06
Established solutions 07 8o 0.4-12

1. High-level, high-uncertainty estimate.

Kelp forest conservation’ I 0.04 2. Seaweed farming sequestration depends

on area of implementation and is

S:EEIWBBd farmlngs . - 0.3 potentially much higher. Potential shown
hlgh—g rowth SC(—}F‘IEHICI2 ’ is the reported 14% per annum growth-

based estimate in the ocean as a solution.
Bottom-trawling sediment loss?® - 141

3. Lower bound is estimated as the long-

Established + emergin | term abatement potential (40% of

solutions ging 0.6 0.7 12 11-3.0 current emissions rates) of emissions
from bottom trawling in areas shallower
than 50 meters.

Source: McKinsey, 2022.



Global Ocean Governance is Highly Fragmented N

Organizations Relevant to Ocean Governance

SUMMARISED SCHEMATIC DIAGRAM OF INTERNATIONAL
OCEAN GOVERNANCE STRUCTURE, SHOWING SECTORAL
APPROACH AND PLETHORA OF ORGANISATIONS

Commission
on Limits of the
Cantinental Shelf

[[unsel
UNSG
I
Office of
F— Leoal Afairs
DOALOS

UNCLOS

|UNEP "|UNDF|

=] =
i | Agmt

184

Mining

13 Regional Seas
Programmes

* Development

Corvention
Migraiory Sp.

CIES

Aichi
Targst 11

Biodiversity :

|UNESCO|?: | IMO |:

ndermettionsd
Whaing : London

Commission Comention

: Dumping :

Source: https://www.weforum.org/agenda/2017/10/global-ocean-governance-all-at-sea/
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Maritime Zones According to UNCLOS (Baehr, 2017)

f i i =
LEGAL britoralsea | EuliveEcomomic Zowe | High  Evtended | Hgh “The Area” =
TONTNG I (EEZ) o zeas  continentsl shelf, (T -
| ' | g
' " 1 pu |
A - : : ! 2
5 Base lne : ! _ =
- ! i S ST FE——— 5
: | ] g
v : | 2
' X | Al courtrias may £3h here 2nd goto s2a B
. ! ! Infternational Lawof the 322 applies here =
o Coestalcountry o+ Coastalcountry kas: ' ' (NCLOS).
% hesfollrishtste: | -Bhshefshersrishts o . i
Chmmrl | -Ermterzmiommnl | oo
[ I : | - Exhsie rizhts to
; %?;::if?zh' [ nEiED ! minerlresousces after
| e | : ﬂ";‘jﬂﬁlﬁﬂ‘f‘“ Sabed Arthority
S i resourcss i E comineriz] shalf determires access and icensas
-aa-:IiLPg- E C,-:m:i'lem]she]f : Continanta] shpe Contiantal iz Tezp 32 (plains)
1 - . 1 i i
- sezmiles — ' ! Pradominantly soversizm rizhts and rational jurizdictions
—— 200 22 miles ——} T = Scope of ‘The Arsa”
: mex 330 seamibs ——+ | [ Scope ofthe UNCLOS
Source:

https://commons.wikimedia.org/wiki/File
d_the_International_Law_of_the_Sea.svg

:How_the_Lawyers_Think%E2%80%94Maritime_Zones_an
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Thank you very much for your attention!



